CITY OF HARVEY PURCHASE OF REAL ESTATE

PROPERTIES - APPLICATION 3 — Settlement Statement
SETTLEMENT STATEMENT - ESTIMATE
SELLER/S: BUYER/S:
ADDRESS: PIN/S:
SELLER'S COLUMN BUYER'S COLUMN
Sale Price $7,000.00
Down Payment -$1,000.00
Balance $6,000.00
Expenses Expenses
Title Search $1.00 Title Search $2.00
itle Insurance 1.00 Title Insurance $2.00
Recording Fees $1.00 Recording Fees $2.00
Notary Fee $1.00 Notary Fee $2.00
$1.00 Attorney Fees $2.00
Commissionto $1.00 Commisson to $2.00
Survey 1.00 Survey $2.00
Real Estate Transfer Fees $1.00 $2.00
Appraisal $1.00 $2.00
City Administative Fee $1.00 $2.00
$1.00 $2.00
$1.00 $2.00
$1.00 $2.00
Total Expenses | $ 13.00 Total Expenses $26.00
Balance Less Expense Balance Plus Expense
Other Adjustments OtherAdjustments
County Tax Proration $3.00 County Tax Proration $4.00
City Tax Proration $3.00 City Tax Proration $4.00
Special Assessment Proration $3.00 Special Assessment Proration $4.00
Incentive - On-Time Completion $3.00 $4.00
Incentive - Homeownership Sale $3.00 $4.00
$3.00 $4.00
Total Adjustment $18.00 Total Adjustment $24.00
Balance Due to Seller $0.00 Balance Due to Buyer $0.00
Total Due to/ FromSellers $0.00 Total Due to / From Buyer $0.00
Icertify that the contents hereof aretrueand correct: [ certify thatthe contents hereofaretrueandcorrect:
Signature: Signature:

Date: Date:




City of Harvey PURCHASE OF REAL ESTATE
15320 Broadway Avenue, Harvey, IL 60426 INSTRUCTIONS & PROCESS SHEET
cityproperties@cityofharveyil.gov

CITY SALE OF SURPLUS REAL ESTATE
(Instructions)

You can find the information needed to acquire properties for redevelopment at the links below:

City Properties Information City Properties Map

Please submit all communications, questions, forms either on-line or by email to:

cityproperties@cityofharveyil.gov

APPROVAL PROCESS - The Application and Sale/Purchase process consists of the following steps:

Step 1-

Step 2 -

Step 3 -

Step 4 -

Step 5 -

Step 6 -

Step 7 -
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Letter of Interest - Applicant submits interest in property location and brief plan to utilize
the property. The site is reviewed within the context of existing City plans, commitments,
and redevelopment objectives. If the location is available and general plans meet with
City’s goals, then Applicant is asked to submit a detailed proposal.

Proof of Concept/Funding - Applicant is invited to provide a detailed proposal to Staff for
review. This plan should detail costs (acquisition and improvements), a timeline for
completion, list of contractors, and proof of funding. Documents might include
site/floor/landscape plans, bank/loan statements, and other supporting materials.

Settlement Statement - Staff prepares a statement detailing the type of transaction,
proposed plan, including cost estimates of the real estate transaction. The transaction
cost to Applicant may include a) an appraisal and/or environmental report, if required, ¢)
plat of survey, d) title insurance, e) legal fees, f) administrative fees, and other fees.

Purchase/Transfer Agreement -Upon acceptance of terms, Applicant is asked to sign a
Purchase Contract or Redevelopment Agreement and await approval from City. The
Agreement will specify the terms of completing the project per a redevelopment schedule.

City Approval - Approval of the final transaction will be required by either the City Council
or City Administration, depending on the nature and type of transaction- a) commercial or
industrial zoned properties, b) # of units in a multi-residential property, or c) # of single-
family homes.

Real Estate Sale Closing - The Agreements are signed, escrow payment is made, and
prior to closing a final balance is paid by the Applicant and the transaction is recorded
thereafter.

Monitoring & Completion - The City monitors the project, per the terms of the

Agreement/s, the redevelopment schedule, and validates project additions, extensions, or
completions.

CIS-2/25/25


mailto:cityproperties@cityofharveyil.gov
https://www.cityofharveyil.gov/economic-development-information/city-sale-of-surplus-real-estate/
https://ssmma-gis.maps.arcgis.com/apps/webappviewer/index.html?id=f16b73bcc599458a8e1bffe239f4dcb3
mailto:cityproperties@cityofharveyil.gov

	Buer: 
	Property Address: 
	Sale Price: 7000
	Down Pcflment: -1000
	Ti leSearch: 1
	Tile ln5LJrance: 1
	Recor ding Fees: 1
	NotcJV Fee: 1
	Attome fees: 1
	Commission to: 1
	Survey: 1
	SurveyRow1: Real Estate Transfer Fees
	SurveyRow2: Appraisal
	SurveyRow3: City Administative Fee
	SurveyRow4: 
	SurveyRow5: 
	SurveyRow6: 
	County Tax Pro raim: 3
	Citv Tax Pro raion: 3
	Speci31 As93ment Pro raion: 3
	Balanoe Due to Setier: 0
	Totall Due to From Seiters: 0
	HleSearch: 2
	Hle Insurance: 2
	Recardng Fees: 2
	NotarvFee: 2
	Attorney Fees: 2
	Comm issbn to: 2
	Survey_2: 2
	SurveyRow1_2: 
	SurveyRow2_2: 
	SurveyRow3_2: 
	SurveyRow4_2: 
	SurveyRow5_2: 
	SurveyRow6_2: 
	TotaI bpenes: 26
	County 11 Pro ration: 4
	City T11 Pro ration: 4
	Special Asse917 ent Pro ratim: 4
	Balance D11e to 81JrYeir: 0
	Tota1I Due to From Buyer: 0
	Text2: 
	Text6: 1
	Text7: 1
	Text8: 1
	Text9: 1
	Text10: 1
	Text11: 1
	Text12: 2
	Text13: 2
	Text14: 2
	Text15: 2
	Text16: 2
	Text17: 2
	Text18: 3
	Text19: 3
	Text20: 3
	Text21: 4
	Text22: 4
	Text23: 4
	Text24: 5987
	Text25: 26
	Text1: 
	Text4: 
	Text26: 
	SaleBalance: 6000
	TotalExpenses: 13
	SellerAdj1: Incentive - On-Time Completion
	SellerAdj2: Incentive - Homeownership Sale
	SellerAdj3: 
	BuyerAdj1: 
	BuyerAdj2: 
	BuyerAdj3: 
	SellTotalAdjustment: 18
	BueyTotalAdjusment: 24


